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faeme (finance) & TSl HecdqUu ATl @- time value of money— 4fd
geHl ATRAEE Hed (real value) THAR! AT AT U2 =g | ATHT T ST
TUATEHT AT AUF[ Q00 TARA [Fadlp ATHIN ATSH TF a9 9fg fFa Q03 TR
9 &9 9 | TAT gATHl RV A1 inflation FATT HETERITT &1 | THT ATATE
ek (STATAT favTawr deflation UeT foaT) astET T4 inflation ¥ g TE | 49
HTER BAA BIHET WUH AE (cash) @5 @A I GbIgHA T3 THT &5 |
JUTEET FUH! AT HETHT inflation P13 (AN ATAT-@TAT F6H 3% inflation &
TE) 9vaT T TG I8 | AT TUIEET SXAT TTHT JATH Hed W e T |

ATRET STTHT U7 HA TGS 7

ST T TAT TGS MM T I g7, | I&T ST (investment) TSar
qauT fagia g1-9fd afe Sifew (risk) TUE ST TAR gETS dAfaq afe gfdwa
Return &I I¥TaAT &3 | A1 Jd@H qd I ITSha<dls risk ¥ return &I a<AT afe
qwaT AfG SATHHNT RIS &1 | AT FHITRI AP TN, AR (investor) TH
M (investment) T=tg M faq 99 g5 | TRqd TR AToEEeHT risk @S
FIAFETHT TETSe AATGT TAMIT return AT g TRATTR! AHT Jooid TRTHT B, |

fe=m risk # return?

FHAI ATTHAT risk 7 Al A T AAHRATEE T Pl return TS |
T WAIHETHT AT HH return & | 9aTs (risk free return) Afwg | SF
TRl AAGTAT UMM FAT SFA (central bank) FUTF (bond) WRI M T AT
HUTTAHT TATHRSE (guarantee) T AT 9T ARPR g gATd AFATE risk free T
T g | AT T ARHRA T HI (bankrupt) TTHTT T&AT FOTTTRT TThRTHTHT
qhe A |

HHICHTH IRYLTHT &l F&idl Bureau a1 Public Debt & fafwe R =oaT -
Treasury Bond, Treasury Note, Treasury Bill - s SRr & | 1 Horaaesa!



AR T9T (maturity date) ®¥& ®¥& g% | Treasury Bill & maturity date 9t
FH FqAgH-¥ T, 3 T, % T Alfe- g3 9+ Treasury Bond ¥ Treasury Note
1 maturity date afe sratfaer- 3 a¥, ¥ a9, q0 W, 30 IV ;- gy | 4 FA
HOGAH TGe AHNH THR FTHMEA (gurantee) T& gal fafdes FI qhI ar3+
fafrerqurs g8 | 98 FRUS T @@l @l (investment) ®TE risk free
investment ST Icdfch €37 | ¥l Wecaqul %=1 ( US Treasury Certificates (Bond,

Bill, & Note) e & ¥ (interest income) T state / local income tax @a |

TEAT AT T www.treasurydirect.gov T TTY ATHRAT fq@zer gam 9 I ¥ TG4,
AR el FaTUa! fafd T ER @die T 98 |

TXAT GTEThT FHTIIAH] M0 &l Bia Giaerd return Wees O 7 T9HT qrEq
TSE (interest rate) Ui famg aivads W=y | R & Sfd WQ 9 TEAT @ATSEY
HqITT Jeotf@d inflation 9T X qUAMT afg § g75 | IEERW WIT WY AT T
FHRETR inflation 3 UIAUT P ERERAT g W9 AT IJeoli@d  AHTRTHY
Certificates (Bond, Note, Bill) 88T ¥ Wit &I gRTETR AT return e=s | 4@l ga
qTSH! ATed(de ATSIaY (real return) I IfTeTd &I ERTEIR AT &9 1SS | T AT return
T AR F THRbT risk v | TUTSeeh! 6T T@HT CD (certificate a1 deposit) T
return 9 risk free # ERTETRAT & T 198 | dUedd CD T 9Tgd &ATER <
Treasury Certificate AT 9TEH aATSaR qAAT TR AT Afg TEwg TG A& ITIH
g9 | g9a. CD W T @Al ai risk free ¥ &1 ¥ 4919 srawamwm e CD (
SEHT guarantee THEFIT % & g73) Wl US Treasury Certificate el gRfera
TS |

EIEE] Treasury Certificate T qIgq SATSEEs (return interest) T& ATTFHT
A AT b &7 |

AT risk free rate & & AR FAR FET IS 7 UIST WA 9T ATME
finance.yahoo.com 9® website AT STAE ¥ @1 10 yr bond (%) 99X «@®l T&7
g5 | Tl 9@l 90 a¥ Treasury Bond &1 &9 faa#l =a1sar &1 | 9179 Treasury
Certificate T =T5/a? 4 TFF EREMCAT &1 & | SIfq A@THT maturity date T
HOTA qUE GRE T &S AEl Atad @i ey (risk free return) duTEed
ISHES | Fledd e =AMfE TG AqTarg 9fF g9 g | 99 US Treasury Certificate
T AT el risk g TRl ==y 7 |

U9 (MUNICIPAL BOND)

TEAT O T, el a7 TR GRbRA [aiTsl YATSTehl AT g9 Uebd I[Hehl
fATAT ST e | T&T WOOT /T UTed eTe? (interest rate), risk free rate =T
AHTT afe WU 9f JERT Heequl fa9rvdr = F@ere g7 AraHn federal income tax



AN | IiqHTT 2gd, afe bond @RE T =Afh 1 ITsTRT A1fg=aT &1 99 state ¥ local
income tax M @FGH | W T TXAT HUITAL] WHIA state, country AT city
government IIHT &g | A T&T bond W Ui R dre g fMR=rd gwg |
A9 faa ®9 state & TRAT HOGT a1 (bondholder) @5 AhIH FRUEeT fod
THA, T AT AT state o ATHAT tax AT dlg TR ATAIF IHH THA T
¥ | municipal bond &€ fafas online broker g%&! Wed @ fbd a9 T Afeheg |
AT FHEfId bond ST T state a7 local government % website AT i feea=r
T 9TadT TQH gT9Fs | municipal bond It fafwe @rer risk WU g9 | bond
ZEAT B risk @ FHER T HeATSH (rating) fafvsr gerer niveg S@er sam dd
corporate bond ¥ HT=HEHT T | AT rating TG+ bond I AT afF @1 &5 |

CORPORATE BOND

Corporate sdel SATT W corporate bond % corporate J¥I4T company o
ST T HWOIF €1 | 99 FT company @1 ATRAT SATIR FATAT T GHl ARl
T8 d9 °F UHdA 9 TSI FHAAd I AH! HOUGA (bond) ST T BT | ™A
HOIAHT FTHMT AT ST T4 corporation THHT g7 | AAA AXAT HITTABT TR
qTe+ AT A9Ted risk T corporation @®I #Mf¥e% FRMER ( & corporation & U =
=fed & FATST T, a1 qaed) AT 9% TS, | JAHHHT BT corporation T | &a<T
ATET UTSH el &THAT THT B IR ¢ ASISd, T9Hl AT JUIE el cafd arer
AT TR Tad | AHHTHAT eadl JoAfdd F¥AET I a9 bond T ATLHT
HTHTT T AT H&AT @reAehl, Bl risky & F=¥ 9167 e | [q H&41e g4 standard
& poor / moody.

Standard & Poor Rating--- bond &I I&R
AAA, AA 3ITH credit AURT | FIART FH risk TUHT |
A, BBB T credit 9UHT | HAH risk TTHT |
BB, B, CCC, CC, C A credit UHN | GAFT FiE risk TUHT |

& moody & T rating AT Aaa, Aal 3@ @@ C IF %! Fbdes TN &5
| FTeh{Ter AT 7ol qUART T TS &7 |

o9 qUTE o S At risk TR bond @RT T §7 | AFHT g FEATET return
@fg 7 afe g |

bond FI ARHT 9TET AT I Al AEA(W &1 & W9 bond FoATE ATSH
qRTH (cash flow) HI ATIRHAT §5 THRHAT a6 T A5 - zero coupon bond T
coupon bond | zero coupon bond HT HThRT @I AATTH AT AT 57, | X
coupon bond AT =NMfé THT FHT | (YA - AfGATH) HATHI Terg | @ B AGAT A
qTee {TRI =1TE HIFEY (coupon rate) HI ATIRHAT &= |




a9 e I 7

& WY eodi@d corporate bond s FFIwTer FET T9 THT TG 9% g q 7
& | fafer o fafasr awaer Sré e |uraEes AiidE FRER g TSI @iE-
fafs wEze®r g7 T bond A ufq @feq/fashr = afe=g | T A1 bond &% fafas

online broker (s<Td— ameritrade, etrade, scottrade, charels & schwabs— &% HTh T

foFel Tlehs, |

MUTUAL FUND

g9 T &7 & mutual fund T g7 IHT wfd &% risk g corporate bond AT
g7 FH U g9 Fa aY 99 &% 99T mutual fund g% bond &% 9T risky W g7 |
mutual fund #T fafqs fHfEH®T bond &% a1/ stock (STl STHT, ATIT HAT=GEHI
AT MRUHT &) 8% g | I&AT Fund &1 =ga=amad fadasi? (financial market) 1
fasTastesd T g | adl fund fs[eT 7 STRAT TRHIRT SaEaTdT Bl faerasier
ETCTHT T ST=AT 9T 7 | (T STea®T 9w 9al dquTsel %+ mutual fund feeaT qaréer
9% stock &¢ a1/ bond &% TH AT e WUH =g | F¥AT=Id mutual fund &1
SIITIF &% o [d bond AT stock AT fhs AT T= 9o FRTH U Afa=ge TTAT
TREHT Fra |

@ gTHI mutual fund foFeaT HEad:: e risk a1} fa=R T 95 | @ 99
FIAT b, “quUTs HITHH risk (T TAR A=y, AT (e risk WA FAIAT return 9
Y FIER (¢ T3 17

mutual fund &% risk & aAT AW mutual fund Tt J9 f&T website
g% W& — www.morningstar.com, finance.yahoo.com -#1f&s mutual fund g%aTs
risk &0 ATETTAT AR Tl g | risk &I AT == &l mutual fund &1 gaar
¥ Hecdq U 9&es  (fund style / fund composition) T AT afd == T AALTH
B | Uel &HT A stock g¥HT @WMI 9 fund &%ehl SRAT T TEa | fund style
IER BT fund 8%Tg g% YRl a¥eheu 9 Fg ( value / growth . value stock)
HT AT T fund 8% growth stock T &RTHT 319 fund  9=aT %9 risky &¥& | &%l
fund composition AR BTHT M YebRel fund &6elTe aiTeReur I T~ large cap,
mid cap, small cap .

large cap stock fund — 90 ¥Rd TR W=T dAl¢ a9 Ysil (market capitalization)
qUHT stock &% TUHT |

mid cap stock fund - 3 3f@ 90 IRF TR TR I TTHT stock EF AT |

small cap stock fund — 3 3%a AT 9T FHH IS Yl TUHT stock &F TR
JHHT small cap FaHw=T d(¢ ¥ large cap ¥l FH risky g7 |

oI mutual fund T Fecaqul 987 Hiq faeaqta (credible) B 9 & | mutual
fund =EEA9A 9 9Hees (fund family) ®eT #fe gfag A Fidelity, Vanguard,
Oppenheimer #Tfs &7 | ®fqua Af@Es fa9 gerd fund &&HT ATRAT IQT AT T



TAGYA X k4 S g9 {6 g gerd fund &6 W1 TWT return favs, R
FeTatag fund family 8@t a9 THT return [TS3EHT &0 |

I Feedqul #3T Afte F mural fund load 3T no-load 9+ 27 | load fund waTer =i
fund |T @I I SRTHTRAT ig Yfqerd o=H (front end load) a1 s=a#T (back
end load) STHAT GSTT Fer faerd sTe (fee) 1 FUAT fadUw | IIERW -l qUTE o
1000 R X AWMI I @RF 94T T AT fund &I front end load ¥ faerd & w+
qIE AN AT F19 fund o qIIRATE YO SOR Mo AGA e | W q=meAT Av
aIfeaTe (Unnecessary) 2Te & | Y& fund &% no load §7a STHT AT &
9 JeTReT 9Tesk A= 947 ( broker I commission e (VI A= <9 &5 ) | §
YISl bank @@ @feuH financial advisor g% load fund #T F @HT I
wifreesars fea TR @ g | load fund FT fund manager g& TUTEHT SRTHI
IqF B9 AT qfeed ATHAT I (cut) TR Tes |

Mutual fund &I ==IT 9 s=a+1 ¥ fafq= sector (&) |1 @RI 9 fund & aTHT
YT T =ATEvg;, | A7 Gkl bl faedd SHard ATl Jedifad Jo-Ared evdl ITEes, |
HIQTHIET IHT 99Oal fund g% fafTs sector fasT9 =T technology, precious metal,
utilities, financials #T @Ml 9 g | TIATE FAUA FIeal @ Il A g
dqUTEATS - sector SEAT technology #T dRAT HM & ¥ dUTg &g 99 technology
sector #I #fHafg g=g 9= quUTE technology sector & fund T I T FHFE |

¥=g91, mutual fund ®E TH TUEA HITT Ieif@d online broker-ameritrade,
etrade, schwab, scottrade- B&®! eI [ FHF g |

Stock

Stock Wl %4 public company #1 @R a1 fewm W= afevg | &I 9
company %l X fFs] Wl AT FFIH] A a1 SAl HIEATHT AUIA GEER o 8l |
TEI TG FFATR] [EFER a9 A9 qH HEA ASHT T BRER  TREd
HATRTH fe&dr (dividend) T/a1 eRHd dfg (stock value appreciation) 90X €2R
IR dRe AT g | adadl A gviles ol Tardd HArwrel feedr
(dividend) IHT THAAT YTETE U &1 | O TATIH = AU IR TARAT FATT
PR (dividend) J&TH TS |

FaRE#T IR TR qa~ axe (liquid) I &1 | 7ef A= online broker &% -
ameritrade, etrade, scottrade- %I HIEHAE a9k bl (M-F 9:30 AM to 4 PM
EST) SHE# SATHT qowd SR @ik fahT T afebes; | T ITaT Hiaqqa FFere R
Hedepl @I (chart) 8% &XoIHT STARAT ST T GeAlTqe g7 9 @@raifaes & | av
faqem= (finance) ¥ ¥HATIT HFIHIHl HIH HRATR! (operation) & ATHT AHT
ST ATgh STIRAT AT T9 H AR Feddle (69, 9% TRl & mutual fund
AT SRMAT TR AGLATHT AT fund o @I TR stock g%ehl AT SATASRRT foad ar




mutual fund % BT T =1(E TIRET ARAT ATHT AAHNY g ATHETF &5 | Bl
TF HIATR! AR T AAT THE o fafr & A s9ar s+ 75 | &4 af
finance #1 website &I finace.yahoo.com AT W& | el AT FFIATHI ATH T
search THel¥ | T3al symbol I g=g, ST&l Microsoft corporation &I symbol
grsaT MSFT #iewg | @ MSFT &I stock information [HeTeaT |1 9TaReT BTeTehl Hedl
(7 a9R g Aqudr saearAr foq fogaar af@dd weess) a9 9o (market
capital), @RE [ah! ATHT SR F&T, TR HeA-ATAd] ATE FAET AR I 576,
| ST, @I daTse il @USHT financial website T WgdaTe & &FAT fataa
HAATH] AT YT STABRT I T Ficbeeg, | AT FFI0 BRIET FART=q Aqafeg AT
97 (individual stock) T T T I9IH &7 |

feie

A1ty Ieifad fafwer sRmiesar g4 Risk / Return &% JRITHT 9% TTaT:

Risk & &R AR TBR

afaes US Threasury Certificate, Bank CD

I - 399 Rating 9T&T corporate Bond, %9 Risk #U&T value stock

HEGH - 9 Rating #U&T Corporate Bond, ®H Risk 9T&T Growth
Stock

I el Risk wTeT Mutual Fund / Stock

At Jeorg TRY & ST F@r Risk g d91fad return 99 @afd § odT &7 |
T FIRATS AR faaaa Risk FTAR ATHAT SRMAIATS AT SATSURT AT
AT risk STHT Tl e&HT gAfba (Diversification) T 98 | T € JIH-TIF
FRTHT ST TRTHT (diversified) @I g%l dHeaTs portfolio wfaw3 1 portfolio
FATSET 8% FRTETHT (risk o &THaT, em TRTHT return, AMHIHT TFH) e fa I
T |




